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NOTES FORMING PART OF THE FINANCIAL STATEN

Farticular

Corparate Infermation

hivs. Ml isa Hisusing Projects Privibe Limitad (e "Company & a Private Limdiesd Company disidcrled in Tl ins] isarpiited
urrdier tie priwialon of the Companies Act, PSR The CIN el the company is LHSAEPAHI] IFTC G2 1R

Significanl Aceounting Palicles

The Coenpuny (s a Small ond Mediom Sieed Company us Jefined in the Generul Insirachions m respecs ol Accounting “umslirds nod e
umder the Comparics { Accounting Stndandsy Rules, 2006 (s anended ), Accordingly, the Compary has compiled with ihe Aceounting
Sianidards as applicable te o Small and Medium Sized Company. The fnonciol stotements have been prepared L comply moall fabiol
e with applicable accounting principles in india, and the Accounting Standand issued by the Trstitude of £ hatensd Accoumans of
Irsclian { BCALY, Morst of the necounting pelicies of the Company are in fine with generally sccepted accommting principies i [ndin

Masis of Aceounting and Preparntion of Finapcial Statemonts

[he finonginl satements ¢f the Company have been prepared i pccordance with the Generally Acsepied Accourmmg Pranciples | Imilin
iTndisn GAAP) o comply with the Aceounting Standards notified under the Campanies [Acsounting Stsdards) Bules. HIh (s
amended) and the relesant provisions of the Companies Act, 2013, The finuncial sitements lave been prepared o accrual Basis undet
the historical cost sapvention, The pecounting policies adopled in i prepasation of ihe Aoancal slatements dre consisend wall e
follncec] in the presious veir.

Lise af Extimntes

The preparation of the Anoncinl satements m conformity with Indian GAAP requires the Manngerment o make sstimales i
sasnmplicns condidered it reporicd ansunis ol 3822 and lighilities {inchuding contingem labilises ) and the reporiad ineemne ol
expesses during the year, The Management believes that the estimales used in preparation of the fimancial slatements are proklent s
regsonnbie, The Company doss no expect any oo difTerenes in resufis dhie o cstimates,

Degrecintion amd Amaorteaiion
[epracintion on Fixed nsiets hns heen provided on weien down vadue method os per the Companses Aot 2013

Revenue Revognition .
Revenue is recognized 1o the extend it can be reliably measared and i i ressonable expedt ultimate collggism, Dividlend Inciene 1=
recognesed when nghl i receive s estahished,

{ither Income
Dhiseouml Reccived, Incentive Encomie nad ofher Ineoms: mre peeoumsed om acerusl bises

Tungible Fixed Asseis
Fised meseis exeopt Eand are cartiad af gost ks acoumulated deprecinien ard impairment besses, iFany,

Invesiments

Lang-témm investmends (exeluding investment properiies) ane corrie] imniliscidinl ly il cost ks provissim (o dionenitsm, el
tempomny, in the walie of such invesiments, Current Invesimes se camied ingividualiy, a8 the ki of cost il Fair vale. Uil ol
Invastmenty include poguisition Clunges siech e broboraee, Res and Jigiss.

E.nHlluyu Hemeliis
Employee henefils inchude provident fund, supernnuation furd, gratuity fisd, compensated absencss, long sorvice awands amid pos-

cmplavinent medical benelils,

Lipfimed Comiribudiom Plans )
The Comnpany's eomributim fo provident fund ol supernanuation fund sre conssdered g defined contribution plans and ans chareed as

an expense ns thy Bl dise based on the smount of contribation required fo be made.
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MEONTES FORMINMG PART OF THE FINAMCIAL STATEMEMES

Defined Denelt lung

The Compary his nol provided fie Gratuity and otber retirement plars for the emplovees

Shori=term Emploves Benefis
Al Short wrm emploves benefiis are pald wiithin e pesind,

Lomg-teri Enplsves Beiefis

Campenisnted shsenees which wee natl expected o oceur wilhin feelve months a {ler the enill of the perdid mowhich the eoplasee reiders
ile related service nne recosgnised 25 o Hability @ b prescod vabue of the sdeflnegd Benedlt abligntion as ai ibe Balanee Sheet date fess the
Calr valise ol the plan assets sut o which ibe obligations are sxpeetiad 10 be seitled. Lisng Serviee Avwards are rocognisd g Tk ligs il

e present watue of the defiscd benelic oblization s ol the Aalunee Sheet dote,

sSegment Heporting

Pie Campany has only o ségment bassd on the dorninue sourcs, mature of risks gl retums wnd i inferial sreamisution aral
TR ECTTIC I SIS

The accounting policies sdipted for sepmeitl reporling sn: in line with the aceoumimg polecies ol tlee Comsppny . Segmment fovinue
regmenl cxpoes, wopmenl aseos armld BCRITICIR lisbilities have been identilied 1o segmenis an fhe hass il theer rednianrehip o the
poeratine sctivities of the seement,

Toxes an Inconee
Current i 15 ibe nmount of s pavabke on e xable ineoms for the veor o detenmised 0 accorlance with the prosessns of the
Incomse Tas Act. 1961,

Misieum Alerraie T (MATE paid i socardence with the fax laws, swhich pves loiore soomme Bl ik Ul B sl midjusimern
0 Fubure inceme ey Hobility, b5 considensd a2 an assed 07 there i convineing évidence thal he Company will pay normal incene L
Ageorcdingly, MAT is recopnised av s et in e Balanee Shect when S probakde char fueee coonomic el wssieentedd stk sl
Flomw b the Campany

Ereferred lax is neeognised on timing differences. being the differances between the Lavable inosme and the acceunieng meons )
priginnte bn ans perisd snd ore caphle of reversal in one er moee subsequent periads, Deferred tax is memaared wng Uhe tas fles
the fox Tows eracted or substantially enncted ne gt e reporting dore Prefirred tas labilites are recognised forall timmg ditlerences
Pheferred fux amsets i nespect of unahsorbed depreciation and carmy forawnd of esses arg recogribsed only 10 ihere B vimual ceram that
there will be saffickent fiure aable incorme availnble to realise such assels, Deferred iy osseis mre recognized o v Jifeenes ol
aher fiems anly 1o the extent that rensonable certaimty exiits that sufticsent future sskble mecnse will be availabbe againss which e
ciin he realised. Deféred tox assetz and liakdlites ore affser if sach dlems relule e xes o0 ineomie levied by the seme govammg s
kv nndl she Company has o bepally enforssable ight for such set off, Deferred tax assels ang neviewsd af gach Bulonce Sheet dine for
ieir resalisnbiluly
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